2025 Progress Update

The Greenpoint Petroleum Project is making good progress towards the completion of
liquid product recovery, as can be seen on the annual recovery chart covering 2009-
2025. We operate under the oversight of the New York State Department of
Environmental Conservation (NYSDEC), with a strict focus on the protection of human
health and the environment.

We continue to operate the liquid product recovery system with excellent
run-time performance above 90% and the product plume continues to shrink
in area and thickness. We have gained NYSDEC approval to shut down
wells that no longer recover significant amounts of product.

Recovery well RW-23 met the criteria of the Recovery Well Shutdown
Procedure and shutdown was approved by the NYSDEC. RW-23 was
subsequently shut down and decommissioned in the second quarter of
2025.

On-going soil vapor monitoring efforts continue, including sampling
permanent soil vapor points both on and off site.

On-going groundwater monitoring efforts continue, with sampling of
monitoring wells both on and off site.

On-going vapor enhanced recovery activities continue to enhance vapor and
liquid product recovery at recovery wells located within Operable Units 5, 7,
and 8.

A renewed, modified State Pollutant Discharge Elimination System
(SPDES) Permit was issued on March 12, 2025 and went into effect on April
1, 2025.

On April 21, 2025, construction began on the consolidation of the two
existing groundwater treatment systems into a single new facility which will
process the groundwater extracted by all the operating recovery wells.



